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Annual revision of GDP for 2008FY

DATE DEC.
ESRI, Cabinet Office

Annual revision of GDP for 2008FY were estimated by incorporating newly available source data (the preliminary GDP
figures for 2008FY were revised). GDP for 2007FY were also re-calculated by using newly available source data.

GDP (expenditure approach) and its components

Comparison of the preliminary and the revised growth rate (real)

(Chained (2000) yen, %)

19 2007FY 20 2008FY
1 1 GDP 2
3 3 3
Preliminary| Revised |]Preliminary| Revised [[Preliminary| Revised
18 18 -3.2 -37 Fkk Fhk Gross Domestic Product
06 06 -20 -27 =20 -2.6 |Domestic demand
06 07 -25 -31 -19 —2.3 [Private demand
09 14 -05 -18 -03 —~1.0 [Private consumption
Consumption of
1.0 16 -06 -20 -03 11 [
09 1.6 -1.0 -26 -04 -1.2 JExcluding imputed renf
-135 -135 -30 -37 -01 —(0.1 [Private residential investment|
21 13 -96 -6.8 -15 —-1.1 [Private non-resi. investment
Kk *xKx Fkk *xk 01 -0.1 [Private inventory
05 0.1 -05 -13 -0.1 -0.3 |pubtic demand
2.1 15 0.3 -01 0.1 -0.0 |Government consumption
-6.3 -6.4 -4.4 -6.6 -0.2 —(0.3 [Public investment
KKKk *kk *kx KKk -00 —-(0.0 [Public inventory
(regrouped) Gross fixed capital
-18 -24 -7.8 -6.4 -18 -1.4 [reooupe
Hkk Fkk Fkk Fkk -1.2 —-1.1 [Netexports of goods & services
93 92 -10.2 -104 -18 -1.8 JExports of goods & services
(less) Imports of goods &
17 18 -36 4.4 06 07 four
1 Changes from the previous year
2 Contributions to changes in GDP
3 21 7-9 GDP
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
(Reference)
0.8 07 -37 -4.3 Fhk Fhk Gross Domestic Income
12 12 -4.0 -4.6 Fokk *kk Gross National Income
-0.9 -0.9 -0.3 -05 Ll Fkk GDP deflator
0.2 0.2 04 04 Fkk kil Domestic demand deflator




Transition of the real growth rate (revised)

) GDP

= GDP ( )
Real GDP growth rate (changes from the previous year,

23
20 22 23

2
1
0 —tmem oWEE -0 ORuall g0 1dl fm--cd RV
-1
-2 DP Contributions to changes in GDP
m} Private demand
-3 Public demand 27
1] Net exports of goods & services =
-4
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
( FY)
4( ) Private consumption 2(; ) Private residential investment
2.7 Changes from the previous year 133 Changes from the previous year
2t 14 18
o 12
0
-11
-2 w
96 97 98 99 00 01 02 03 04 05 06 07 08 96 97 98 99 00 01 02 03 04 05 06 07 08
( FY) ( FY)
15( ) Private non-resi. investment 5 Government consumption
10 | Changes from the previous year 5 | Changes from the previous year
6.1 6.8 6.2 | 41 4.3
%740 7.2 47 4
5t ‘\,\ 13 3 | 28 26
17
0 2
8.2 0 >
_10 L L L _1
96 97 98 99 00 01 02 03 04 05 06 07 08 96 97 98 99 00 01 02 03 04 05 06 07 08
( FY) ( FY)
( ) GDP
10( ) Public investment 2( ) (Reference) GDP deflator
Changes from the previous year 0.9 Changes from the previous year
5t 15 9 p y 1} A g p Y
0

96 97 98 99 00 01 02 03 04 05 06 07 08 96 97 98 99 00 01 02 03 04 05 06 07 08
( FY) ( FY)



Comparison of the preliminary and the revised estimates (real)

(Billions of chained (2000) yen)

19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
562,3434 562,434.6 544,497.8 541,494.4 |Gross Domestic Product
533,606.3 533,779.9 522,749.2 519,517 .4 ]Pomestic demand
416,120.1 416,7915 405,843.0 403,976.4Private demand
308,221.9 310,563.7 306,576.9 304,827 .7 JPrivate consumption
301,742.2 304,1315 300,076.9 208,141 2f oo
252,203.8 254,593.3 249,798.2 247,864.3|Excluding imputed rent
15,907.8 15,906.7 15,4241 15,320.8 |Private residential investment
89,619.8 88,247.2 81,026.7 82,206.7 |Private non-resi. investment
3,186.8 2,857.6 3,448.6 2,418.1[private inventory
117,609.7 117,116.5 116,976.6 115,612 .9]Public demand
97,677.8 97,144.1 98,002.7 97,046.9]Government consumption
19,772.0 19,7514 18,904.5 18,452 .4 Public investment
264.0 314.7 250.7 299.1 [Pubtic inventory
124,2190 122,865.7 1145147 115,039.6 [ty 0% et e
28,1554 28,081.8 21,267.0 21,446.8|Net exports of goods & services
89,774.0 89,750.1 80,657.5 80,428.6]Exports of goods & services
61618.6 61,668.3 59,390.5 58,9818 muner 0%
1 21 7-9 GDP
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
(Reference)
541,048.4 541,214.7 521,291.2 518,134.9]Gross Domestic Income
559,599.4 559,776.8 537,339.5 534,196.5]Gross National Income
917 917 914 91.3]GDP deflator
95.2 95.1 95.6 95,5 |Domestic demand deflator




Comparison of the preliminary and the revised growth rate (nominal)

(%)
19 2007FY 20 2008FY
1 1 GDP 2
3 3 3
Preliminary| Revised |]Preliminary| Revised |[[Preliminary| Revised
10 09 -35 -42 Fkx Fkk Gross Domestic Product
0.8 0.8 -16 -23 -16 -2.2 |pomestic demand
0.7 0.7 -2.3 -29 -1.8 -2.2 [Private demand
07 1.1 -04 -18 -0.3 —~1.0 [Private consumption
Consumption of
09 13 -05 -20 -03 S N
09 1.4 -07 -24 -0.3 -1.1 JExcluding imputed renf
-115 -115 -0.8 -12 -0.0 —(0.0 [Private residential investment|
27 1.9 -85 -57 -14 —-(0.9 [Private non-resi. investment
KKKk *kk *kx *kk -0.1 —(.2 [Private inventory
1.2 1.0 0.8 -01 0.2 -0.0 [Public demand
24 21 13 07 02 0.1 JGovernment consumption
-41 -4.72 -13 -35 -01 —-0.1 [Public investment
*KKk *kk *hk *kk -00 -0.0 [Public inventory
(regrouped) Gross fixed capital
-07 -13 -62 -47 -14 -11 foee
*kk *Hk *kk *hk -19 -1.9 [Netexports of goods & services
99 99 -15.1 -15.1 =27 —-2.7 [Exports of goods & services
9.7 07| 47| 47 0.8 0.8 froreen S
1 Changes from the previous year
2 Contributions to changes in GDP
3 21 7-9 GDP
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
(Reference)
*hk *xx Gross National Income

14

14

-3.8

-4.5




15
10

Transition of the nominal growth rate (revised)

() GDP
4
- GDP ( )
3} Nominal GDP growth rate (changes from the previous year) |

-3}

GDP Contributions to changes in GDP
m] Private demand
-4 ] Public demand
: Net exports of goods & services 42
_5 L L L L L L
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
( FY)
) Private consumption 2(; ) Private residential investment
28 14

Changes from the previous year

11

06 11 11

0102

-04

w

96 97 98 99 00 01 02 03 04 05 06 07 08
( FY)

) Private non-resi. investment

Changes from the previous year

49 61,61 52

/\ 3. 1.9

96 97 98 99 00 01 02 03 04 05 06 07 08
( FY

) Public investment

Changes from the previous year

-4.2

3 ' -83 -7.7

.\ _1]r6 !

96 97 98 99 00 01 02 03 04 05 06 (()7 08 FY)

Changes from the previous year

96 97 98 99 00 01 02 03 04 05 06 07 08
( FY)

) Government consumption

Changes from the previous year

96 97 98 99 00 01 02 03 04 05 06 07 08
« F



Comparison of the preliminary and the revised estimates (nominal)

(Billion yen)
19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
515,823.6 515,651.0 497,713.9 494,198.7 |Gross Domestic Product
507,819.7 507,647.1 499,629.5 496,114.4)Pomestic demand
394,074.3 394,127.9 385,016.1 382,686.9]private demand
291,864.8 293,494.1 290,553.3 288,104.9]private consumption
285,629.7 287,303.0 284,302.6 281,694,6] oreumRion of
239,189.3 240,862.5 2376114 235,003.4 JExcluding imputed rent
16,602.6 16,602.6 16,462.5 16,404 .4 |Private residential investment
82,671.3 81,344.9 75,668.3 76,710.1|Private non-resi. investment
2,935.6 2,686.3 2,332.0 1,467 5|Private inventory
113,745.4 113519.2 114,613.4 113,427 .4]Public demand
93,126.1 92,894.0 94,3105 93,555.4 |Government consumption
20,360.9 20,3439 20,0911 19,627 .4 |Public investment
2584 281.2 2118 244 B||Public inventory
119,634.9 118,291.4 1122218 112,742,0|fccrouped) Gross fixed capia
8,003.9 8,003.9 -1,9156 -1,915.7 |Net exports of goods & services
92,221.7 92,221.7 78,3144 78,314.2|Exports of goods & services
84,217.8 84,217.8 80,230.0 80,229,9| (e Imports of goods &
21 7-9 GDP
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
(Reference)

533,433.3 533,260.7 513,011.4 509,496.8 |Gross National Income




Domestic final consumption expenditure of households classified by type, Gross fixed capital
formation classified by type and Exports and Imports of goods and services

Comparison of the preliminary and the revised growth rate (real)

(Chained (2000) yen, %)

19 2007FY 20 2008FY
1 1 GDP 2
3 3 3
Preliminary| Revised |]Preliminary| Revised |[[Preliminary| Revised
(id,at§)
1.0 1.6 -0.6 -2.0 -03 -11 Consumption of households
Direct purchases abroad by
-5.4 -5.3 -3.9 -35 -0.0 -0.0 resident households
(less) Direct purchases in the
12.2 12.2 -3.2 -3.6 00 0.0 Jdomestic market by non-resident
households
Domestic final consumption
11 17 -0.5 -2.0 -03 -11 expenditure of households
5.8 8.8 43 39 0.2 (0.2 |Durable goods
-3.1 -04 -53 -45 -0.2 —-(0.2 [|Semi-durable goods
1.3 0.8 -2.0 -4.0 -03 —0.6 |Non-durable goods
10 13 0.1 -15 0.0 -0.5 |Services
-134 -134 -35 -37 -01 —(0.1 [Residential investment 5
Other buildings and E 2l
0.7 -0.3 -6.6 -7.6 -0.6 0.6 |qoces 2§
-04 -43 -101 -56 -0.2 —-(0.1 [Transport equipment %g
Other machinery and § %
0.2 06| -117 -73 -09 ~0.6 |oquinment oc =4
-15 -17 -1.0 -05 -0.0 —-0.0 [Computer software 8
-12 -21 -74 -6.6 -1.8 -1.5 |Gross capital formation
*kk *kx *kx *kk 00 —-(0.1 [Of which changes in inventories
(id,at§)
el il il il -12 -11 I\Iletzxports of goods & services
(id,at§)
9.3 9.2 -10.2 -104 -1.8 -1.8 Exports of goods & services
9.7 9.6 -11.4 -11.4 -18 -1.8 |Exports of goods
4 6.4 6.5 -15 -3.0 -0.0 —-0.1 |Exports of services 4
(id,at§)
17 18 -36 -4.4 0.6 0.7 Imports of goods & services
18 19 -39 -4.2 0.5 0.6 |mports of goods
5 13 13 -19 -5.0 01 0.1 JImports of services 5
1 Changes from the previous year
2 Contributions to changes in GDP
3 21 7-9 GDP1
21 4-6 GDP2

Domestic final consumption expenditure of households classified by type and Exports and Imports of goods and services
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
Gross fixed capital formation classified by type Quarterly estimates of GDP for April-June 2009 (2nd Preliminary)

Including direct purchases in the domestic market by non-resident households

Including direct purchases abroad by resident households



Comparison of the preliminary and the revised estimates (real)

(Billions of chained (2000) yen)

19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
(id, at § )
301,742.2 304,131.5 300,076.9 298,141.2) Conaumation of households
Direct purchases abroad by
1,635.2 1,636.2 15708 1,578.7 | i hovselolde
(less) Direct purchases in the
843.6 843.6 816.4 813.5domestic market by non-resident
households
D tic final ti
301,314.7 303,711.4 299,715.6 297,752.9)guenditure of hovsehords
37,2206 38,720.8 38,804.4 40,216.0|Durable goods
22,349.2 23,1495 21,166.8 22,107 6 |semi-durable goods
75,726.4 75,4218 74,174.2 72,374.1 |Non-durable goods
167,497.4 168,353.8 167,665.8 165,780.0fservices
16,423.3 16,422.2 15,851.3 15,809.1 |Residential investment |
Other buildings and £ o
40,666.6 40,1108 37,9728 37,0547 |cures 5
10,400.2 9,811.4 9,354.1 9,257.3Transport equipment 532
Other machi d 27
49,774.6 49,654.2 439714 46,025 4|cquimment ets. =
8,050.8 8,040.5 7,969.9 8,000.3|computer software o
127,646.5 126,005.0 118,148.2 117,713.6Gross capital formation
3,433.1 3,161.2 3,598.1 2,710.1|Of which changes in inventories
(id, at § )
281155'4 281081'8 21'267'0 21'446'8 I\Iletzxports of goods & services
(id,at § )
89,774.0 89,750.1 80,657.5 80,428.6 5, port of goods & services
79,391.8 79,358.2 70,369.5 70,287.8[Exports of goods
10,388.2 10,397.1 10,230.3 10,082.4Exports of services 2
(id,at § )
61,618.6 61,668.3 59,390.5 58,9818\ mport of goods & services
50,947.0 50,989.8 48,936.4 48,853 8|imports of goods
10,889.2 10,896.2 10,679.0 10,355.6|mports of services 3
21 7-9 GDP1
21 4-6 GDP2

Domestic final consumption expenditure of households classified by type and Exports and Imports of goods and services
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
Gross fixed capital formation classified by type Quarterly estimates of GDP for April-June 2009 (2nd Preliminary)

Including direct purchases in the domestic market by non-resident households

Including direct purchases abroad by resident households



Comparison of the preliminary and the revised growth rate (nominal)

(%)
19 2007FY 20 2008FY
1 1 GDP 2
3 3 3
Preliminary| Revised |]Preliminary| Revised [[Preliminary| Revised
(id,at§)
09 13 -0.5 -2.0 -03 -11 Consumption of households
Direct purchases abroad by
0.0 0.0 -14.0 -14.0 -0.1 -0.1 resident households
(less) Direct purchases in the
12.6 12.6 -19 -19 00 0.0 Jdomestic market by non-resident
households
Domestic final consumption
09 13 -03 -18 -0.2 -10 expenditure of households
-01 24 -31 -3.6 -01 —(.2 [Burable goods
-3.0 -0.2 -5.2 -4.4 -0.2 —-(0.2 [Semi-durable goods
27 22 05 -14 01 —(0.2 [Non-durable goods
0.8 10 0.3 -14 0.1 -0.5 |Services
-114 -114 -12 -12 -0.0 —0.0 [Residential investment 5
Other buildings and E 2l
36 2.6 -26 -35 0.2 0.3 |G 5
-0.2 -4.4 -94 -54 -0.2 —-(0.1 [Transport equipment %g
Other machinery and § %
-0.6 02| -123 -79 -1.0 ~0.6 |oquinment oc =4
1.7 1.6 -12 -15 -0.0 —-0.0 [Computer software 8
-0.2 -1.0 -6.6 -5.6 -16 -1.3 |Gross capital formation
*kk *kx *kx *kx -01 —(0.2 [Of which changes in inventories
(id,at§)
i i i i -19 -19 I\Iletzxports of goods & services
(id,at§)
9.9 9.9 -151 -151 -2.7 -2.7 Exports of goods & services
9.9 9.9 -16.3 -16.3 -2.6 -2.6 |Exports of goods
4 10.3 10.3 -6.0 -6.0 -01 —-0.1 [Exports of services 4
(id,at§)
9.7 9.7 -4.7 -4.7 0.8 0.8 Imports of goods & services
9.6 9.6 -39 -39 0.5 0.5 |mports of goods
5 10.2 10.2 -8.6 -8.6 02 0.2 JImports of services 5
1 Changes from the previous year
2 Contributions to changes in GDP
3 21 7-9 GDP1
21 4-6 GDP2

Domestic final consumption expenditure of households classified by type and Exports and Imports of goods and services
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
Gross fixed capital formation classified by type Quarterly estimates of GDP for April-June 2009 (2nd Preliminary)

Including direct purchases in the domestic market by non-resident households

Including direct purchases abroad by resident households



Comparison of the preliminary and the revised estimates (nominal)

(Billion yen)
19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
(d.at5)
285,629.7 287,303.0 284,302.6 281,694.6 clonzumpnon of households
Direct purchases abroad by
2,526.4 2,526.4 2,173.6 2,173.5) esident houssholds
(less) Direct purchases in the
825.2 825.2 809.6 809.7 Jdomestic market by non-resident
households
Domestic final ti
283,928.5 285,601.8 282,938.6 280,330.8)oxenditure of hovsehords
23,031.3 23,857.1 22,3193 22,997 .4]Purable goods
20,868.6 21,621.0 19,786.9 20,671 5semi-durable goods
77,1489 76,866.0 77,5105 75,760.8|Non-durable goods
162,879.7 163,257.6 163,321.9 160,901.1 Services
17,148.9 17,148.9 16,940.0 16,940.0]Residential investment 5
Other buildings and £ o
43,7407 43,153.1 42,623.9 41,6447 oo 5
9,903.1 9,313.8 8,967.7 8,813.0[ Transport equipment %E
Other machi d 27
40,9655 40,809.6 35,938.3 37,5978 cauinment ots. =
7,876.1 7,866.1 7,7785 7,746.6|Computer software o
122,828.3 121,259.0 114,726.9 114,454 1|Gross capital formation
3,194.0 29675 24785 1,712.1]Of which changes in inventories
(d.at5)
81003'9 81003'9 _1'915'6 _1'915'7 I\Iletzxports of goods & services
(d.at§)
92,221.7 92,221.7 78,314.4 78,314.2[5, norteof goods & services
80,944.6 80,944.6 67,7118 67,711.7|Exports of goods
11,277.1 11,277.1 10,602.6 10,602.5Exports of services 2
(d.at5)
84,217.8 84,217.8 80,230.0 80,2299\ perte of goods & services
69,258.5 69,258.5 66,552.7 66,552.6mports of goods
14,959.3 14,959.3 13,677.3 13,677.3|!mports of services 3
21 7-9 GDP1
21 4-6 GDP2

Domestic final consumption expenditure of households classified by type and Exports and Imports of goods and services
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
Gross fixed capital formation classified by type Quarterly estimates of GDP for April-June 2009 (2nd Preliminary)

Including direct purchases in the domestic market by non-resident households

Including direct purchases abroad by resident households



Compensation of employees

Comparison of the preliminary and the revised changes from the previous year (nominal)

(%)
19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
05 -04 -05 -(0.3 [Compensation of employees
1 21 7-9 GDP
Quarterly estimates of GDP for July-September 2009 (1st Preliminary)
Transition of the nominal compensation of employees (revised)
3( ) Compensation of employees
Changes from the previous year
2 | 18
1 L
0
-1t
-2+
-25
-3 .
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
( FY)
Comparison of the preliminary and the revised estimates (nominal)
(Billion yen)
19 2007FY 20 2008FY
1 1
Preliminary Revised Preliminary Revised
265,651.1 263,193.5 264,252.1 262,390.6 |Compensation of employees

1

21 7-9

GDP

Quarterly estimates of GDP for July-September 2009 (1st Preliminary)




Release schedule of the results of the annual revision for 2008FY

21 12

21 12

December 2, 2009

(this release) GDP (expenditure series) and compensation of employees

In and after late December Income and outlay accounts, series on income distribution, etc.
(in succession after the Capital finance accounts, etc.
estimation work is completed) | Stock accounts, etc.

Note: The above schedule may be changed, depending on the progress of estimation work and other factors.




